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> The Daily Star — Monday 04.12.2017
e OPEC will stick to policy in second half of 2018, Falih says

e Saudi oil minister reaffirms OPEC output squeeze

Details:

OPEC will stick to policy in second half of 2018, Falih says

RIYADH: OPEC is expected to stick to its current policy of output cuts in the second half
of 2018, but oil producers have plenty of supply with which to respond to any sudden
disruptions, Saudi Arabian energy minister Khalid al-Falih told reporters on Monday.

He was speaking after meeting with U.S. Energy Secretary Rick Perry, who said OPEC
would make its own decisions and that he was comfortable the United States could
work within those parameters.



Saudi oil minister reaffirms OPEC output squeeze

RIYADH: Saudi Energy Minister Khaled al-Faleh said Monday that oil producing nations
could start discussing in June when to raise output, though OPEC is expected to
maintain curbs until it clears a global glut.

OPEC and its partners agreed last week to keep a lid on output for all of 2018, a
strategy that aims to reduce a global excess in supply that has pushed oil prices lower
and left a huge hole in the finances of producer nations.

"We will not alter our course in the second half of the year," Faleh told reporters in
Riyadh after a meeting with US Energy Secretary Rick Perry.

"However, the outlook for when we will hit the balanced market will be clearer in June
and we will start thinking of what to do in 2019.

"The intent is not overnight to... flood the market."

Nations that supply a majority of the world's oil agreed last week to maintain
production curbs of 1.8 million barrels per day.

So far, helped by an improving global economy, the strategy has worked, helping oil
prices climb from less than $30 in early 2016 to around $60 now and reducing bloated
inventories to more normal levels.

But the producers agreed to review in June "progress achieved towards re-balancing of
the oil market" and make "adjustments" if necessary.

Separately, Saudi Crown Prince Mohammed bin Salman has voiced the need to stabilize
markets following a meeting with Perry.

"The crown prince affirmed the kingdom's keenness to stabilize energy markets and
supply them in a sustainable manner to serve the interests of energy producers and
consumers,"” the official Saudi Press Agency said on Monday.

> Reuters — Tuesday 05.12.2017
e Exxon eyes Egypt’s offshore oil and gas

Details:

Exxon eyes Egypt’s offshore oil and gas

LONDON/VIENNA: ExxonMobil is considering a foray into Egypt offshore oil and gas,
seeking to replicate rivals’ success in the country and boost its reserves, officials and
industry sources said. Officials from the world’s largest listed oil producer recently held
talks with Egypt’s Petroleum Ministry to discuss investments in oil and gas production,
known as upstream operations, Petroleum Minister Tarek El-Molla told Reuters.

“We have been discussing with them, visiting them. They‘ve visited us. ... We are
exploring all opportunities for having more and further upstreamers in Egypt,” Molla
said on the sidelines of an OPEC meeting in Vienna.



“I would be happy to have them with us,” he said, adding that no decision has been
made yet.

Exxon declined to comment. The Irving, Texas-based company currently has no
upstream operations in Egypt, according to its website.

The company is looking at exploring the eastern Mediterranean offshore basin,
according to industry sources. Italy’s Eni this month is set to begin producing gas from
the Zohr field in the Mediterranean, which is among the biggest discoveries of the past
decade.

“After Zohr there was a reassessment of the portfolio profitability in Egypt” by Exxon,
one source said, adding Exxon was looking for “tier one assets” with significant
potential.

Exxon is also considering opportunities in the Red Sea, where Cairo is preparing to
tender exploration blocks, industry sources briefed on the matter told Reuters.

Egypt in 2016 had reserves of 3.5 billion barrels of oil and 1.8 trillion cubic meters of
gas, according to BP’s Statistical Review of World Energy.

The country has recently ramped up efforts to attract foreign investment in its oil sector
in order to boost its struggling economy.

Along with Eni, BP and Royal Dutch Shell also have significant operations in Egypt in
offshore gas production, which is consumed domestically although Cairo aims to
become a gas exporter.

Exxon like many rivals has curbed spending to ride out a sharp fall in oil prices in mid-
2014.

With its reserves slipping, Exxon CEO Darren Woods, who took over at the beginning of
the year, has gone shopping.

Woods has spent or authorized more than $10 billion in investment in the Permian
Basin, the largest U.S. oilfield, and in offshore Guyana.

In November, Exxon and Japan’s Inpex Corp. sighed an agreement with the Abu Dhabi
National Qil Co. to boost the capacity of the Upper Zakum offshore oilfield, the world’s
fourth-largest.

Exxon is also close to signing a deal to explore for oil and gas off Mauritania, its oil,
energy and mines director said Wednesday.

In 2016, Exxon's stockpile of total proved oil reserves fell 4 percent to 7.75 billion
barrels. In addition, the oil in its portfolio is in hard-to-reach or expensive places,
including Russia and Canada.

By comparison, rival Chevron Corp. has been able to boost its proved oil reserves by
about 1 percent since 2014 by expanding in the Permian Basin and Kazakhstan.
Exxon’s oil production up to the end of the third quarter stood at 3.9 million barrels of
oil equivalent per day, down about 6 percent from the end of 2016.

> L'Orient Le Jour — Mardi 05.12.2017
e Walid Nasr succéde a Wissam Chbat a la téte de la LPA



Details:

Walid Nasr succéde a Wissam Chbat a la téte de la LPA

Le ministre de I'Energie, César Abi Khalil, a présidé hier la passation des pouvoirs entre
le président sortant du conseil d'administration de I'Autorité de I'énergie (LPA), Wissam
Chbat, et son successeur Walid Nasr. Ce dernier était jusqu'ici directeur du département
de planification stratégique de la LPA. Il exercera cette présidence rotative pendant un
an, conformément au décret 7968. La LPA est principalement chargée de suivre le
dossier des hydrocarbures offshore au Liban. Le 12 octobre, elle a requ deux offres
distinctes émises par un consortium composé de deux opérateurs, le géant francais
Total et I'italien Eni, et d'un non-opérateur, la compagnie russe Novatek, pour deux des
dix blocs de la Zone économique exclusive (ZEE) libanaise. En novembre, la LPA a
soumis son évaluation et ses recommandations sur les deux offres au ministre de
I'Energie. Ce dernier a enfin conclu, mercredi dernier, trois jours de négociations
techniques avec le consortium et doit transmettre un rapport final au Conseil des
ministres. Ce dernier pourra ainsi décider de charger le ministre de I'Energie de
conclure les contrats d'exploration et de production avec le consortium.
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